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1958 1959 
ITEM 
July 19 July 26 July 4 July 11 July 18 July 25 
Commodity prices, wholesale: 
ALL COMMODITIOS. .ccccccccccescescvccsescscccces | IAI 49tIN0.. | secccccces #1192 | wccccccces 119.4 119,4 119,2 
Farm PFODUCTS ce ccccccccccesvcccccccccccccecceecoeceeeDocee | soccccccce #95.0 | socccccces 89,0 88.6 88,1 
FOOGS, PFOCOBSOD ccccccccoccccccccccccccccccccesceseeOOccce | eesecooecs #112.7 | ccccccccce 107,3 107.5 107.0 
All OPNOT ccccccccsccccccccccccccccccccccssccccccseseDOeece | coeccccces #125.6 | cecccccece 128.2 128.2 128.1 
22 COMMODITICS Z2/ cccccccccocccesorcescocescccecevecessOOceee 86.6 86.9 87.1 87,0 86.7 86.5 
Department STOre SBlICS..sccccevccccsescccesesessesesesssdOsens 110 il 109 126 118 et eee 
Insured unemployment, total 3/.ccccsccccccecsesecccesestNOUS,, 2,769 2,635 1,413 1,482 ecccccccece eecceccces 

State programs (incl, Alaska and Hawali)..ccecccceceesGQeeee 2,526 2,393 1,286 1,203 |. cocvcceces ereecccces 
Faliures, industrial and commercial.....scccccccceeeesnumber,, 279 264 244 237 242 245 
Finance: 

Currency In circulation 4/..ccccccscccccccesscemil, Of dol., 31,375 31,217 31,858 32,112 32,201 32,043 

Federal Reserve bank credit outstanding, total 4/.....d0.... 26, 398 26, 328 28,042 28,319 28,462 28,705 

Member bank reserve balances 4/.,..cccseccccccsscereeesedOeeee 18,518 18,712 18, 366 18,452 18,640 18,976 
Excess reserves, estimated 4/..ccccsccccccscccscceseIQeeee 569 788 369 532 462 564 

Reporting member benks (of F,R,System) in leading cities:5/ F 
Demand deposits, adjusted...esececccccecceseemil, of dol.. ##59,735 Pat a eee 60,835 60,498 61,228 Ccccccccce 
Time deposits, except Interbank...cccccccceccccccceedQeees COPIES F cvcedacaes 30, 967 30,915 30,887 | cccccccces 
Loans and Investments (adjusted), totel.cscccseceeeIQseee | sesccccses | socesccess 103,476 104, 385 105,457 | ccccccccce 

Us, 5. GOvereant Ghee lath cccccdccecctvessccces@@cacs BOSS .BI6 | ccccccoces 29,980 30, 966 31,501 eecccccccs 
Commercial and Industrial loans (gross). .scececeesIOsees | secccceces ceil aeinas 28,528 28,441 28,561 eoccccccecs 
Reelestete IGGNS (ETOES) ccccccsccccvecccccescsees@@veve $910,698 | ccccccccce 12,198 12,217 12,235 | ccccccecce 

Bond yleids, domestic corporate (Moody's) 4/.......percent,, 4.01 4,04 4,7! 4,72 4.72 4,72 

Stock prices, 500 stocks (Stand, & Poor's) 5/..,.1941-43=10,, 45.25 46,40 58.97 60,03 59.59 59.61 
SGT Ce, Ha GPa dobonssoseenssonsesescnewessleces 48.08 49,44 63,41 64,56 64,08 64.64 

Production: 

Bituminous coal 4/..cesccesesceccesessthous, Of short tons,, 1,256 1,316 1,810 844 Fe aeererecres 

Electric power, Dy uti litleS...ccccccccccceeMil, Of kw.-hr,, 12,257 12,319 13,124 13,502 13,415 sbbondmenia 

Motor vehicles (cars, trucks, CoacheS)....csseeseessnumber,, 102,202 102,271 132, 366 150,592 154,143 151,279 

Petroleum (crude) end condensate 4/,......+..thous, of bbi.. 6,528 6,536 6,914 6,802 6,858 tila niente 

STOO! Gloecccccccccccccccccccccccccccethnous, Of short ftons.. 1,481 1,546 2,215 2,252 1,097 365 
Percent Of COpEch ty. ccccccccccccccccccccccccececcescscoce #54.9 #57.3 78.2 79.5 38.7 12.9 

Freight cor loadings, totol..scccscccecescecessthous, Of Cars,, 582 608 575 554 SBS | seccccccee 

MISCO] ION@OUS, .ccccccccccccccccccccoccvescescccesceseedOs eee 282 283 325 307 See t) snatssendia 





1/ Date do not always cover calendar weeks, 
veterans; and ex-servicemen, 4/ Daily average. 
not available, 6/ Week beginning July 27, 1959: 
July 1958, 


2/ Tuesday prices, 
5/ Wednesday data, 
Production, 362 thous, short tons; operating rate, 
** Revisions for previous week (units and order as above): 58,912; 30,081; 34,999; 
cepacity (140,742,570 tons); not comparable with 1959 rates which are based on January |, 


3/ Includes date for 


following programs: 
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10,652, 


12.8 percent, 
# Based on January 
1959, annual capacity (147,635,670 tons). 


', 


R.R.; Federsl employees; 
Figures for member banks are on revised basis; leaders Indicate dete 
* Monthiy index for 
1958, annual 
































1958 1959 
ITEM 
May June March April Mey June 
COMMODITY PRICES 

Consumer price Index, Bl! ItemS..ccsccccccesscese | 94/-49=100,, 123.6 123.7 123.7 123.9 124.0 #124.5 
APPOTE! .ccccccccccccccccccccccccccccccccccsceccooscsceWocee 106.7 106.7 107.0 107.0 107.3 107,3 
FOOD. cocvcccccccccccccccccccccsccccccccccecsssesccesssedOeeee 121.6 121.6 117.7 117.6 117.7 118.9 
SHEY POMC i rccvesssceceresvevcseciveesseosencesylOeses 111.8 111.7 113.8 112.9 112.6 112.3 
Frults ond vegeted les. ccocccccccccccccccccccccccccceGQvece 137.4 134.3 120.7 123.6 125.6 134,5 
Meats, poultry, And FISH. cccccccccccccccccsccccesseedOeece 116.6 118.3 111.3 11.5 111.6 111.6 
HOUSINGse coccccccccccccccccevccccccccccccccccccccccceceSOvcce 127.8 127.8 128.7 128.7 128.8 128.9 
BAG BAD SOC 1k cede decsseccsacccosesscisesceseshOeces 116.5 116,9 118.5 118.2 118.7 119,35 
Housefurni shi ngs. ccocccccccccccccccccccccccccccccceeDOoces 104,0 104,1 103.8 103.8 103,7 104, 1 
RON cocccccccccccvcccccccccccccccccccccccccceceeseeWOscee 137.5 137,7 139.1 139.3 139.3 139.5 
MODICO! COTOcrcccccccccccccccccccccccccceccccccsccecceedOsces 143.7 wo 149,2 149.6 150.2 150.6 
POFSONO! COP cccagcescocccccccccccocccctcococcesseseoesOOceee 128.5 128.6 129.7 130.0 130,7 131.1 
Reading and recreation. .cccccccccccsccscccsccsccesceeedQ0seee 116.6 116.7 117.3 117.7 117.8 118.1 
WORDNET TET Ris ccecvessscctcvecsiccsesessesecvecassesOOeese 138.7 138.9 144,9 145.3 145.4 145.7 
PFI VOTO. cccncccccccccccccccccccsccccccccececcseceeseNOseee 128.0 128.0 134,0 134.4 134,5 134.8 
PUD NI CocsccccccccecccccccccecccccccccsccecocccecceoeOeeee 186, 1 187,7 192.0 192.6 192,7 192.7 
CNET CURE GE BO VIGNE hs 6 occies secrete ceesenssseceOOsexe 127.2 127.2 127.3 128.2 128.4 129,2 

Purchasing power of the dollar as measured by— 
Wholesale pPriceS,.cscccscesesccccccecscsscsssess | 941-492 100,, 83,7 83.9 83.6 83,3 r83,4 ##83.6 
Consumer Pri COSccccccccccccccerccecococccccccccccceeeeGOeces 80.9 80.8 80.8 80.7 80.6 #*#80,3 

FINANCE 
Federal Government finance: 

Receipts, total. ccccccccccccccccccccccccscccce MII, Of dol,, 7,333 rit,939 10,722 6,375 8,155 11,137 
ReCipts, NOT. cocccccccccccvsccccccvcvcoseccceccccesWecce 4,925 10,785 8,426 4,258 5,425 10,042 
CUSTOMS. cocccccccccccccccccccccccceccecececececsceeedOecce 63 66 89 85 89 94 
individual Income TOS. ccccccccvcccecccesccccescessGOrcce 4,253 3,665 2,938 4,002 4,813 4,236 
Corporation income and profits taxeS..cccccccsscceseIesee 449 5,906 5,459 477 410 4,786 
Employment TaxeS.ccocccccccccccccccccccccccvccccceseWocee 1,293 818 857 558 1,488 697 
Other Internal revenue and receipts, ..eccccccccceseedQsees 1,275 r|,484 1,378 1,255 1,355 | 1,323 
SPOR iniorndnwdsakehesebsancinseseeeesdesnsesesEOsece 5,846 6,621 6,461 6,427 6,164 | 8,632 
SNOPES? Cn PUNEIE CORT os icdacuseecivesevedsasessecEleces 595 615 649 652 650 | 704 
AUl other expenditures. ccccocvececcccccccccoccevccesWecee 5,250 5,962 5,812 5,776 5,515 | 7,929 


r/ Revised, *Index based on 1935-39=100 is 208.2. 
(June); 43,6 (May, revised); consumer prices, 48,0, 
9036 


**indexes based on 1935-39=100 are as follows: 


Measured by--wholesale prices, 43.7 


MONTHLY BUSINESS STATISTICS — Continued 
































1958 1959 
ITEM 
May June March April May June 
FINANCE - Continued 
Security markets (Standard and. Poor's Corporation): 
Bonds: 
Prices: 
Industrial, utility, and railroad (Al+ issues): 
Composite (21 DOMdS)..cesccceceeedOl. per $100 bond,. 105.5 105.5 98.2 97.0 95.0 94,0 
Domestic municipal (15 Donds)..ccccccccccccccccesIOseee 11,0 110.8 103.4 102.2 100.4 99,4 
Yields, domestic municipal (15 bonds)...........percent,, 3.25 3.26 3.76 3.84 3.97 4,04 
Stocks: 
Dividend yields, pref, stocks (14 high-grade)......do.se- 4,31 4.28 4,48 4,51 4.68 4,79 
Prices: 
Combined index (500 Stocks). .sccccccecseeee !941-43e10,, 43.70 44,75 56.15 57.10 57,9 57.46 
Industrial (425 Stocks) .sccccccccscccccccccceeedOreee 46.51 47,62 59.79 60,92 62,09 61,75 
Capitel goods (IZ stacks) cccccccccccccscoccesGOocce 43.86 45,17 61.67 62.10 64.81 65,52 
Consumers’ goods (196 STOCKS) .csccccccccccessdQeeee 34,18 34,78 45,10 45.87 47,12 47,09 
Public utility (50 Stacks) .ccccccccnccoccccccesE@Ovces 36.57 37.31 45,06 45,12 44,00 42,58 
Rel trons (25 SIOCKS? cccccccecceccccccenccecccsEOvcee 24.74 25,54 35,47 35,94 36,07 36.02 
Banks: 
MN. Vo City CIZ stocks) .cccccccccccccccccccceecsOOeces 20,54 21.23 26,30 24.70 25,15 25.77 
Cutside NM. ¥. City (17 StOckS) .ccccccccccecceceQccce 40,96 41,44 52.09 51,37 50,47 51.15 
Fire tneurence (17 stocks) cccccccccccesccesccccoeEOcces 27.51 28.16 35.60 34.22 33,39 31,66 
CHEMICALS AND ALLIED PRODUCTS 
Organic chemicals, production: 
Acetic acid (synthetic and natural).....seee.thous, of Ib.,. 44,279 47,906 57,570 48,729 57,734 eeccececes 
Acetic anhyOr ide, ccccccccccccccccccccccccccccccccccecWeece 76,586 89,871 86,949 90,445 89,656 | seccccseee 
Acetyisalicylic acid (aspirin). .cccccccccseccccsesessIQOeeee 1,759 1,695 1,512 1,797 1,610 eecceceees 
Creosote Ol leecccccccccccccccccccscsesesccesthous, Of gal.. 8,634 9,354 10,417 7,819 8,727 eeececeeee 
Dl cccoceceescccevecccocesosoccocscooseccooss Nes BH Dos 12, 185 12,173 12,629 13,440 14,095 eeeeeereee 
City) SeNteS: COB cccedccescocscescocccocecevesssotEBescs 5,764 6,548 10,339 5,394 B44) | ccoveecees 
Ettylene QlyCOl occccccccccccccesccocesccescossooccessSOccce 89,542 88,210 94,036 91,187 94,677 | sccccccees 
Formaldehyde (37% HCHO)... .ccscsccccccccscccccccseseseIOeens 103,721 108 , 888 148,461 144,117 141,493 | wccccccece 
Methanol: c 
Natural (1008). cccccccccccccsccccscccsccsethous, Of gal.. 195 175 192 156 205 | cccccccces 
Synthetic (1008). ccccccccccccccccccccccccccccocecceGOccce 19, 162 16,092 19,774 18,849 21,144 | cocccccees 
Phthalic anhydride. .ccccccscccccccscccccescestnous, Of Ib., 23,904 23,426 34,225 35,316 34,910 | cecccseces 
Explosives (industrial), shipments: 
Block Blasting Powder cecccccsccccccccccccocccccsccsoeWocce 91 132 127 316 208 124 
EG CR INN E100 inno ccenncscccanesssoweenessnccecscenssOQveue 66, 327 68,234 73,525 86,657 80,427 80,696 
Vegetabie oils, ol lseeds, and byproducts: 
Coprsa: 
ConeuEpPtan, ccovecseccccecsocccsvesescscscces SF? TORBes 31,006 28,675 22,500 30,000 28,200 32, 300 
STOCKS ccccccccccccccccccccccccccccesccococccesceceedOecee 13,226 14,512 3,800 8,400 13,000 8,700 
Coconut or copre oll: 
Production, Crud@.cccccccccccccccccsccccecetnous, Of Ib., 40, 162 36,716 28,900 38,400 36,500 41,400 
Cottonseed: ® 
Receipts at MiliS..cccccccccccccese thous, Of short tons,,. 5 12 29 6 7 14 
Consumption (Crush) .ccccccccccccccccscscccccsesesesGseee 180 127 433 324 179 117 
Stocks at mills, end of MONTh, ...ccccccccccccsveseedeeee 341 225 723 406 235 130 
Cottonseed cake and meal: 
PrODUCTIOR, ccccccccccccccoccoccccscccscocecoe Shr? TORBs. 81,357 55,749 195,200 151,500 85, 900 55,100 
STOCKS cccccccccceccoccccccecceccceooscoocosoeesesGOeees 182,734 162,225 139,800 166,400 170,500 153, 700 
Cottonseed oi !: 
Production, ChUBGccocccccccecocccecoccecccc NOUS. OF 1b,. 61,675 43,206 148,900 116,500 65,400 41,500 
F laxseed: 
Olimilis: Consumptlon...ccccccccccccccccesthous, Of bu,, 1,585 1,364 1,886 1,129 1,671 1,354 
STOCKS cpccccccccccccpvcccccccccocococoeGOecce 1,644 1,547 1,004 489 2,095 1,739 
Linseed oil, raw: 
PPRGNI ORs occccscepeccocenccscccsnscccsens TOE, OF Ie. 30,597 26,343 37, 300 22,400 33,500 26,800 
Soybeans: 
Condumptiatscccocccccesccccccossoscocescocs TOUS, OF Buy. 32,208 28, 706 36,010 34,583 36, 387 33, 157 
Stocks, end Of MONTH... cccccccccccccccccccccsccccecdQrece 40,879 36, 194 73,993 61,543 50,673 44,883 
Soybean ol!: 
Preset ten, . WON icdnt6ceéecesscccescecsessstO®s A We 347,301 310,913 380 , 800 365 , 600 385,500 355,200 
Synthetic plastics and resin materials, production: 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, ONd TubOS....eccccecccccesesethous, Of Ib. 3,637 4,045 3,713 4,634 3,882 | ccocccccce 
Molding and extrusion mater ials..cccccccsccccsceessIQeees 6,874 6,176 9,049 9,432 6, 020 fT cccccccvce 
Nitrocellulose sheets, rods, and tubeS.,...cccccocvecessIeeee 246 231 288 317 315 eececceccs 
Phenolic and other tar acid resins. ccccccccccccccesseIQeeee *,249 31,176 47,956 44,943 46,567 jeneneeese 
PolyStyr Ones sccccccccccscecsovcccocsccesccosososescosGocee 48,515 47,515 75, 706 67,625 FasPIS | cocceecece 
UPD OO RONMIRD FOCI occicccscctcctcecssesesccssedllsces 23,215 21,049 30,064 31,565 30, FIO | sccccccese 
Vinyl resins. cccccccccccccccccccccccccccccesccccceeesWoces 56,785 57,986 92,310 92,122 C086 FT ccccousecs 
Alkyd TeSINS. cocccccccccccccccccoccecesccscccocoseeseWOeces 28,099 29,677 34,025 36,373 eae | éceseceecs 
Rosin modi FiCATIONS..ccccccvecccccccccccccccccococcecDOeeee 11,056 9,238 10,604 r12,413 12,507 | wccccccces 
Polyester FeSINS.cccccccccccccccccocccccosecesoooeeesWeeee 10,868 10,743 14,785 15,691 en ee 
Pol yeti lene FOSING cccccesscccscssesescesovccesosesseOOscce 710,963 68 ,068 95,133 98, 312 SOR © edéecciuse 
LEATHER AND PRODUCTS 
Leather production: 
Catt end WSlO Ridsccendccccecsccocccccessti. OF Ghindes 645 687 597 665 561 eccccceccece 
Cattle hide and side kip.........thous, of hides and kips., 1,942 1,893 2,095 2,088 FS eae 
Geet WAN Ri, conccecsdctasescsscnasesecsse ig OF DIGBss 1, 706 1,685 1,894 r1,975 2,052 | ccccccccce 
SSOP GRO 1D. 008000060000 00050060000808 000000000068 R ons 2,218 2,156 396 2,524 2,758 | coccoccccs 


r/ Revised, 
9036 
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1956 
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METALS AND MANUFACTURES 
Pig iron, prod, (excl, ferroalloys)....thous, of short tons.. 
Castings, shipments: 
Grey 1rOMssccccccccsccecs 


Malleable Iron..eeees eeencces 


PPUTTTITITI TTT TTT te Tt 


seceecesesceesIeees 


«eeShort tons.. 


STCC | ccccccccccccccccccescces 
Furnaces, Industrial, new orders, 
Electric processing. ..cccesseeees «thous, of dol.. 
Fuel-fired (except for hot rolling steel). cccccccccecdDQeces 
Vacuum cleaners, standard type, sales billed......thousands,, 
Washers, sales billed (domestic and export) I/ 


net: 


eecccscesWeees 


PAPER AND PRINTING 


Paper, excluding buliding paper, newsprint, and paperboard: 
OP DOTS, NOWeecccccccccsscesecsseceetnous, Of short tons.. 
Orders, unfilled, end of MONTH, .cececccccsccccesessdOveee 
PrODUCTION, cocccccccccceccocceces 
SHI pMents.cocccccccccccccccccccccccscscccesccccscccedOseee 
Stocks, ONd OF MONTH, cocccccccccccccscscscscccccseedQcees 

Fine paper: 
OF GOS, NOWecccccccccccccccccccssesesesosecescceseedOsees 
Orders, unfilled, end of Month. .cccccccccsecccsecesWoees 
PrOdUuCtION, cccccccccccccccscocece 
SHIPMENTS. cccccccccccoceccescccccccsseses 
Stocks, @ONd Of MONTH. ccccecccccesscccsssecessssesesdOsees 
Printing paper : 
OPdOFS, NOW. cccccccccccccccscccccceccssssceccesessedOsees 
Orders, unfilled, end of MONTH, .ccccccccccccsseceeeWeces 
PFODUCTION, cccccccccccccccccccccccccccccesecesseeeeNOeces 
SHI PMONTS. coccccccccoosscccoecoces 
Stocks, end of month...... 
Coarse paper: 
Orders, 
Orders, unfilled, end of month...... 
Productlon.ccoccccccccccccccece 
SHIPMENTS. ccocccccscccccccccccccccescscessccsesseesWeees 
Stocks, Ond Of MONTH. cccccccccccoccevcccce 


PPTTTITITTIT TTT TTT 


eccccccccccsecece eds coe 


ecccccceceWOcces 


ecccccceccesecscedOeees 


PPPTTITITITITITT TTT ri rte Te 


NOW cccccccccccccsccscccscccsccceccscesseseWeees 
SecccccccccccceIOccee 
eccveeDOecee 


eee eee eeeeeee 


cccccceesDOcees 
TEXTILE PRODUCTS 


Cotton: 2/ 
CONSUMPTION, .cccsecccccccccees 
Manufactures: 
Spindle activity (cotton system spindles): 
Active spindles, last working dOY...ceeeee+ethousands,, 
Consuming 100 percent Cotton. ..seccccccccccseseIeees 
Spindle hours operated, eli fibers, totel....millions.. 
Average per Working dOY..cccscccccesescccesesIOuece 
Consuming 100 percent Cotton.esesccccseccececsesdOeees 
Rayon and acetate: 
Production: 
Filament yarn.sessccscscess 
Staple (incl, Tow). .ccceccess 
Stocks, producers', end of month, total...... 
Filament yarn.ccccccccccccccccccceses 
Staple Cinch, Tow). ..ccceccees 


eocccccececessDBlOS,, 


eeeeeere 


covccccccccccoscoeMil, Of Ib.. 


WETTTTTTTTITITIT TTT TTT tt 
coccsceeDOccee 
cocccccsccceseDccee 


PTETTTILITI TTT 





4,048 


820 
48, 306 
87,002 


709 
-488 
218.8 
263,0 


600 , 256 


19,262 
17,688 
8,183 
409 
7,920 


49,2 
21.6 
122.7 
69.6 
53.1 





595,408 


19,018 
17,469 
8, 304 

415 
7,644 


Few 
5 
. 


8, 
7 
| 





7,462 


1,206 
84,335 
131,317 


945 
3,342 
346.6 
329,7 


r975,.0 
r704,.6 
rt,082,1 
r897.3 
r540.0 


r 158.3 
r 10.6 
r 148.0 
r 148.5 
rt29,1 


r4i8,i 
r391.2 

370.6 
r362.5 
r246,.9 


7332.2 
r159,5 
r327.9 
r324.9 

r97.7 


862 , 582 


19,265 
17,637 
11,706 

468 
10,743 


r984,7 
r745.2 
ri,ti9,3 
7926.4 
r547.6 


rl61.7 
r 109.6 
ri51.8 
rl49,9 
r 127.6 


r429,8 
r422.6 
r377.9 
7375.6 
r249,1 


r328,3 
r 157.5 
r336.7 
r338,! 
rlo1.,o0 


716,820 


19,555 
17,945 
9,567 
478 
8,776 


64.5 
31.9 
93,3 
43.8 
49,5 





7,684 


p!,233 
p83,472 
135,340 


1,037 
2,526 
257,3 
277.9 


702 , 362 


19,238 
17,591 








se eeeeeees 
eeeeeeeeee 
eee eeeeeee 
eeeeeeeeee 


eee eeeene 


eeeeeeeeee 
ee eeeeeeee 
eee eeeeeee 
eee eeeeeee 


eeeeeeeeee 


eeeeeeeeee 
ee eeeeeeee 
ee eeeeeeee 
ee eeeneeee 


819,538 


19,266 
17,598 
11,382 

455 
10,392 


63.9 
31.6 
86,8 
43,9 
42.9 





c/ Revised, p/ Preliminary. 
dryers; 
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UNITED STATES 
GOVERNMENT PRINTING OFFICE 
DIVISION OF PUBLIC DOCUMENTS 
WASHINGTON 25, D. C. 


OFFICIAL BUSINESS 


FIRST CLASS 


in June 1959, sales of such types amounted to 10,400 units, 


* May data excludes estimates for tissue and miscellaneous papers, 
2/ Data for March and June 1959 cover 5 weeks; other months, 4 weeks, 


UNIVERSITY OF MICROF ILMS 
313. N FIRST ST 

ANN ARBOR, MICH 
CS-OCT 


WEEKLY SUPPLEMENT 
SURVEY OF CURRENT BUSINESS 


ji/ Excludes sales of combination washer- 


PENALTY FOR PRIVATE USE TO AVOID 
PAYMENT OF POSTAGE, $300 





